(Rio Tinto Group)

1 Rio Tinto plc:
Rio Tinto Limited:

36,016 2003

12

Comalco Ltd.: 100%
Energy Resources of Australia Ltd.: 68.39%
Hamersley Iron Pty Ltd.: 100%
Palabora Mining Company Ltd.: 49.2%

Kennecott Utah Copper Corporation:
100%
FCX Freeport-McMoRan Copper & Gold Inc.: 16.51%

Rio Tinto Zimbabwe Ltd.: 56.04%

Lihir Gold Ltd.: 14.49%

US$ million

2003 2002 2001
__________ Gross turnover (including share of JV and associates) | 11,755 | 10,828 | 10,438
Profit for the financial year 1,508 651 1,079
Total assets 24,081 20,204 19,616
"""""""" Currentassets | 4891 | 4372 | 4661
~ Total liabilities | 14044 | 12,742 | 12,440
... Currentliabilities | 4334 | 5340 | 5910
Total shareholders’ funds 10,037 7,462 7,344
Exploration and evaluation expenditure 77 92 86
2003 2002 2001 2003
(v 761.4 732.1 719.9 56% 4
(v 311.0 375.5 322.4 20% 14
(v 114.3 94.7 103.4 1.2% 16
61.8 67.9 82.1 24% 7
531.6 494.7 500.1 28% 5
t 4.56 4.31 4.36 3.0% 9
(v 352 348 333 1.2% 12
(v 40.1 35.7 35.6 38% 4
carats - 12.7 9.9 102% 3
t - 118.6 118.4 25% 1

2 Dual Listed Company
Rio Tinto plc



Rio TintoGroup RTZ Corp plc CRA Ltd.
RTZ-CRA 1997 6
1873 Huelva Rio Tinto Rio
Tinto Co. Ltd. Huelva
14,000
1954

1960 Rio Algom
1905 Broken Hill
Consolidated Zinc Corp.

1962 Rio Tinto Co. Ltd. Consolidated Zinc Corp.

Rio Tint Zinc Corp. plc 1984 RTZ Corp. plc Conzinc Riotinto
of Australia Ltd. 1980 CRA Ltd. RTZ Corp. plc London
1989 Kennecott Minerals
BP Australia Holdings
Ltd. BP Minerals BP Canada Inc.

US$ 4,320 1992 RTZ

Corp plc Rio Algom CRA Ltd. Melbourne

Comalco

1995 12 RTZ CRA

1996 1 RTZ-CRA London  Melbourne
2
1997 6 London Rio Tinto plc  Melbourne Rio Tinto
Limited 2000 8 Rio Tinto Group
North
5.
Rio Tinto

6



2003
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Profit before tax

1)
Escondida Palabora Neves Corvo Northparkes
Utah Kennecott Utah Copper Bingham
Canyon Freeport MacMoran Copper and Gold FCX
Grasberg 2003
2003 22% Alumbrera (25%)
2003 3 Wheaton River Minerals Peak
Palabora Escondida SX-EW
Utah Kennecott Utah Copper Garfield Atlantic Copper
Huelva
Rio Tinto 1995 Grasberg
FCX 16% FCX Grasberg Irian Jaya
40% 16% 2004 3
FCX uUS$882 Rio Tinto
Irian Jaya
2003
% t
. 100 557.0 op ug |[221¥Cu | 282 t
Bingham Canyon 0.33 g/t Au 9.5tAu
847 t
Escondida 30. 1,438 oP 1.19% w4t
1.08 % Cu 61053 ttcu
Grasberg 16./40.3 2,696 OP UG |------------r--- li é_é_t_;&l_,l““
0.98 g/t Au 3161t
78 t
0
Neves Corvo 49, 17.9 UG 5.24 % 8t
1.20 % Cu 321 tf“
Northparkes 80. 54.0 OP UG ____"""""_““_']__é“t_A_u_““
0.48 g/t Au 10t
30 t
Palabora 49.2 226.0 uG 0.68 % 15 t

$16.% FCX 40.% FCX vV



2003

Kelian 2003

%
2471 t
Atlantic Copper 165 32 t
Garfield 100 2306t
SX-EW 30 1476 t
Escondida 44 t
734 t
Palabora 49.2 36t
Palabora 2002 4 2003
2001 1 Northparkes US$76
2003
Neves Corvo Rio Tinto 2000
Somincor 2004 6
EuroZinc Mining 128 Euro
2
Rihir Morro do Ouro Kelian
Kennecott Minerals Cortez Nevada Rawhide
Nevada Rio Tinto Zimbabwe Renco
Bingham Canyon Escondida Grasberg
Greens Creek
Peak Wheaton River Minerals
2003
% t
336t
Cortez/Pipeline 40 1700 oP 1189/t 134t
146t
Kelian 90 9.9 OoP 1.74 g/t 131t
171t
Lihir 145 163.5 oP 3.88 g/t 25 ¢
6.3t
Morro do Ouro 51 361.0 oP 0.42 g/t 3.2t
25t
Rawhide 51 2.1 OP 0.46 g/t 13t
1.2t
Renco/Patchway 56 0.3 UG 6.93 g/t 0.7t
Barney’s Canyon 2001 12 2005



2003

% t
23t
B L
69 t
Greens Creek 703 6.8 vG 107%Zn47t
31t
3.95 g/t Au 29t
: 100 95 ug |-2EAPR L 2L
Zinkgruvan 9.8% Zn 66 t
Rio Tinto 2004 6 Zinkgruvan 100%  South Atlantic Ventures
2003
% t
Fortaleza 100 1,1 OoP 2.12% 6 t
Fortaleza Votorantim 2004 1
6.
@)
Rio Tinto Group London Salt
Lake City Santiago Bristol
Perth 4
189 670
2004 US$109.7 3
100% 2 Rio MinEx Rio Tinto Mining and
Exploration Rio Tinto Exploration Australia
(2
Rio Tinto Group 2004 45%
25% 2
®)
2004 1 US$36.5 US$19.5
US$15.6 3 65% 2003
30 2004
US$75.7 69% US$31.0 28%

US$3.0(3%)



US$28.6

US$49.0

US$1.0
us$4.2

US$26.9

Us$23.0

US$36.5

uUs$4.2
US$4.6

US$6.3

US$15.6 US$19.5
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2004
4
2004 20% USs$22 Rio Tinto 55%
BHP Billiton Arizona Resolution
5 17
1400 1800 1500 1.5%
10 t Magma BHP
Rio Tinto 55%
Michigan Utah Arizona
US$4.6 Nunavut Northwest
2004 4 Rio Tinto
Kennecott Canada Exploration Twin Mining Nunavut
109,500 Jackson Inlet 56% 4
Vaaldiam Resources 176,000 Pimenta Buena
51%
New South Wales
80% Northparkes
Grasberg
Sulawesi La Sampala
Murowa F/S
US$40
Trivalence Mining Kokong

F/S



RioTinto Amur Chagoyansk
Peter Hambro Mining Rio Tinto
1 US$1.5 51% 2 US$3.5
65%



